HJS: Board resolution on annual General Meeting of Shareholders of 2020
On 14 Jan 2020, Nam Mu Hydropower Joint Stock Company announced the Board resolution on annual General Meeting of Shareholders of 2020 as follows:
Article 1: Board of Directors approved the following issues:
1. Operation results of Q.IV/ 2019 and 2019

	No
	Content
	Unit
	Plan 2019
	Q.IV/ 2019
	Realization in 2019
	2019 rate of plan completion

	
	
	
	
	Plan
	Realization
	Rate of plan completion
	
	

	1
	Total production
	VND 10​6
	190,000
	43,815
	25,498
	58%
	171,158
	90%

	2
	Total revenue
	VND 10​6
	170,000
	39,835
	23,181
	58%
	155,653
	92%

	
	- Electricity production
	VND 10​6
	169,500
	 39,800
	23,163
	58%
	152,869
	90%

	
	- Other revenue
	VND 10​6
	500
	35
	18
	
	2,784
	

	3
	Profit before tax 
	VND 10​6
	55,000
	7,400
	8,408
	114%
	56,599
	103%

	4
	Profit after tax 
	VND 10​6
	46,000
	6,200
	6,006
	97%
	46,080
	100%


2. Operation plan of Q.I/ 2020 and 2020

	No
	Content
	Unit
	Plan 2020
	Plan Q.I/ 2020
	Note

	1
	Total production
	VND 10​6
	176,000
	37,400
	

	2
	Revenue
	VND 10​6
	10,160
	34,000
	

	
	- Electricity production
	VND 10​6
	159,500
	34,000
	

	
	- Other revenue
	VND 10​6
	500
	
	

	3
	Profit before tax 
	VND 10​6
	51,200
	9,500
	

	4
	Profit after tax 
	VND 10​6
	40,700
	7,600
	

	5
	Average income 
	Million dongs/ person/ month 
	10.07
	8.33
	

	6
	Expected dividend payment rate
	%
	18
	
	


3.  Appendix of the CEO contract in 2020 with the following main contents: 
• The term of the contract annex: From January 1, 2020 to December 31, 2020
• Implementing the main economic targets of the business and production plan in 2020 after approval of the General Meeting of Shareholders

• Conducting business operation of hydropower plants: Nam Mu, Nam Ngan and Nam An

• Implementing the restructuring of the Company

• Perform other work according to the resolution of the Board of Directors

4. Total estimated salary and remuneration of the Company in 2020

The Board of Directors approved the salary and remuneration fund for the Company in 2020 with the value of VND 18,362,500,000.  Assign the Director of the Company to hand over to the units to use the fund effectively in accordance with regulations
5.  Approving the plan of the Annual General Meeting of Shareholders 2020

- Time: Expected in April 2020 
- Location: In Hanoi City 
- Main content: 
• Business results in 2019 and financial statements in 2019 
• The production and business plan in 2020 and financial plan of 2020

• Report on the activities of the Board of Directors, the Supervisory Board in 2019
• The personnel and remuneration of the Board of Directors, the Supervisory Board in 2019 and the plan for 2020 
• The plan for profit sharing in 2019 
• The contents the General Meeting of Shareholders authorized the Board of Directors 
Assign the Director of the Company to carry out the work to prepare the General Meeting of Shareholders according to the above content
6.  Restructuring work

Continue to carry out the restructuring according to the Resolution of the General Meeting of Shareholders

7.  Investment 
Assign the Director of the company to direct the pre-feasibility study of the project for Nam An Hydropower (Ha Giang) and Nam Khanh B (Lao Cai) to submit to the Board of Directors and the General Meeting of Shareholders for review

Article 2:  The Board of Directors assigns the Director of the Company based on the rules and regulations of the Company and the law to organize the implementation of Article 1in this Resolution 
Article 3: Members of the Board of Directors, Board of Supervisors and functional departments will take responsibility for implementing the Board resolution 
